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New

The Curse of Cash
Kenneth S. Rogoff

“Rogoff is always worth listening to.... Where Rogoff is on very solid
ground is when he says the process of weaning us further off cash
should begin with the abolition of high-denomination notes.
—David Smith, Sunday Times

“Kenneth Rogoff sets out a compelling and wide-ranging argument for
weaning our economies off paper money.”
—Ben S. Bernanke, former chairman of the U.S. Federal Reserve

The world is drowning in cash—and it's making us poorer and less

safe. In The Curse of Cash, Kenneth Rogoff, one of the world’s leading
economists, makes a persuasive and fascinating case for an idea that
until recently would have seemed outlandish: getting rid of most paper
money.

Even as people in advanced economies are using less paper money,
there is more cash in circulation—a record $1.4 trillion in U.S. dollars
alone, or $4,200 for every American, mostly in $100 bills. And the United
States is hardly exceptional. So what is all that cash being used for? The
answer is simple: a large part is feeding tax evasion, corruption, terror-
ism, the drug trade, human trafficking, and the rest of a massive global
underground economy.

While phasing out the bulk of paper money will hardly solve the world’s
problems, it would be a significant step toward addressing a surprising
number of very big ones. Provocative, engaging, and backed by compel-
ling original arguments and evidence, The Curse of Cash is certain to
spark widespread debate.

2016. 296 pages. 22 line illus. 7 tables.
Cl:978-0-691-17213-2 $29.95 | £22.95

Longlisted for the Financial Times & McKinsey Business Book of the Year 2016

cover artwork Shutterstock, featured on the cover of The Financial Diaries: How American Families
Cope in a World of Uncertainty by Jonathan Morduch and Rachel Schneider (see page 3).



Financial Crises,
Liquidity, and
the International
Monetary System
JeanTirole

2015. 168 pages.
Pa: 978-0-691-16704-6
Cl: 978-0-691-09985-9

$22.95|£17.95
$67.50 | £50.95

The Theory of
Corporate Finance
JeanTirole

“A magnificent new book.... [I]t
has a plausible claim to be the first
truly comprehensive overview

of corporate finance by an
economist.”

—Economist

2006. 656 pages. 138 line illus. 25 tables.
Cl: 978-0-691-12556-5 $99.95 | £74.95

Honorable Mention, 2006 Award for Best
Professional/Scholarly Book in Finance
and Economics, Association of American
Publishers

The Theory of
Corporate Finance

press.princeton.edu

Economics
for the
Common
Good

Jean Tirole

Winner of the Nobel Prize in Economics

Forthcoming
Economics for the Common Good
JeanTirole

Translated by Steven Rendall

“Jean Tirole is that rare exception, a Nobel laureate who believes he has
a social responsibility to talk clearly and responsibly about the topics on
the minds of noneconomists.”

—Olivier Blanchard, former Chief Economist of the International
Monetary Fund

When Jean Tirole won the 2014 Nobel Prize in Economics, he suddenly
found himself being stopped in the street by complete strangers and
asked to comment on issues of the day, no matter how distant from his
own areas of research. His transformation from academic economist to
public intellectual prompted him to reflect further on the role economists
and their discipline play in society. The result is Economics for the Common
Good, a passionate manifesto for a world in which economics, far from
being a“dismal science,” is a positive force for the common good.

Economists are rewarded for writing technical papers in scholarly
journals, not joining in public debates. But Tirole says we urgently need
economists to engage with the many challenges facing society, helping
to identify our key objectives and the tools needed to meet them.

To show how economics can help us realize the common good, Tirole
shares his insights on a broad array of questions affecting our everyday
lives and the future of our society, including global warming, unemploy-
ment, the post-2008 global financial order, the Euro crisis, the digital
revolution, innovation, and the proper balance between the free market
and regulation.

Providing a rich account of how economics can benefit everyone,
Economics for the Common Good sets a new agenda for the role of
economics in society.

July 2017. 584 pages. 21 line illus. 5 tables.
Cl:978-0-691-17516-4 $29.95 | £22.95
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The Great Leveler
Violence and the History of
Inequality from the Stone Age
to the Twenty-First Century
Walter Scheidel

“Walter Scheidel’s analysis of what
really reduces inequality is pro-
vocative, but he makes the case
with reason, evidence, and style.”
—Steven Pinker, author of

The Better Angels of Our Nature

“Brilliant, erudite, and chock-full of
historical detail, The Great Leveler
has a powerful message.”
—Branko Milanovic, author of
Global Inequality

Are mass violence and catastro-
phes the only forces that can
seriously decrease economic
inequality? To judge by thousands
of years of history, the answer is
yes. Tracing the global history of
inequality from the Stone Age to
today, Walter Scheidel shows that
inequality never dies peacefully.
Periods of increased equality

are usually born of carnage and
disaster and are generally short-
lived, disappearing with the return
of peace and stability. The Great
Leveler is the first book to chart
the crucial role of violent shocks
in reducing inequality over the full
sweep of human history around
the world.

The Princeton Economic History of the
Western World
Joel Mokyr, Series Editor

2016. 520 pages. 45 line illus.

Cl: 978-0-691-16502-8 $35.00 | £24.95

2 ® general interest

Justin Yifu Lin
Célestin Monga

BEATING
THE

Jump-Starting
Developing Countries

R § ) d
Forthcoming
Beating the Odds
Jump-Starting
Developing Countries
Justin Yifu Lin &
Célestin Monga

“This powerful book brings
encouraging news to developing
countries. A nation does not

have to be developed to achieve
economic growth.”

—Edmund Phelps, Nobel Laureate
in Economics

Contrary to conventional wisdom,
countries that ignite a process of
rapid economic growth almost
always do so while lacking what
experts say are the essential pre-
conditions for development, such
as good infrastructure and institu-
tions. In Beating the Odds, two of
the world’s leading development
economists begin with this
paradox to explain what is wrong
with mainstream development
thinking—and to offer a practical
blueprint for moving poor coun-
tries out of the low-income trap
regardless of their circumstances.

June 2017.392 pages. 1 halftone. 22 line illus.
19 tables.

Cl: 978-0-691-17605-5 $35.00 | £24.95

The Quest for Prosperity
How Developing Economies
Can Take Off

Justin Yifu Lin

With a new preface by

the author

2014.360 pages. 2 line illus.
Pa: 978-0-691-16356-7
Cl:978-0-691-15589-0

$19.95| £14.95
$27.95|£19.95

Happiness
. II'ForAII?

Carol Graham

Forthcoming

Happiness for All?
Unequal Hopes and Lives in
Pursuit of the American Dream
Carol Graham

“Carol Graham takes the study

of the new inequality one step
deeper. She tells what it means
from the perspective of those
who suffer from it, as she explores,
from many different angles, how
it affects Americans’sense of
well-being, and their place within
the American dream. This is a very
important book, on the deepest
social problem facing the United
States today.”

—George Akerlof, Nobel Laureate
in Economics

“Carol Graham uses well-being
measures to bring new insights to
the divisions that are threatening
America.’

—Angus Deaton, Nobel Laureate
in Economics

The Declaration of Independence
states that all people are endowed
with certain unalienable rights,
and that among these is the
pursuit of happiness. But is happi-
ness equally available to everyone
in America today? How about
elsewhere in the world? Carol
Graham draws on cutting-edge
research linking income inequality
with well-being to show how the
widening prosperity gap has led
to rising inequality in people’s
beliefs, hopes, and aspirations.

June 2017. 248 pages. 20 line illus. 12 tables.
Cl: 978-0-691-16946-0 $29.95 | £22.95




8

ADAPTIVE

MARKETS

ANDREW W. LO

Forthcoming

Adaptive Markets
Financial Evolution at the
Speed of Thought
Andrew W. Lo

“Andrew Lo combines wonderfully
broad scholarship and a delight-
fully instructive style to present
dramatically new perspectives on
how markets work and how they
can be regulated more effectively.”
—Simon A. Levin, Princeton
University

Half of all Americans have money
in the stock market, yet econo-
mists can't agree on whether
investors and markets are rational
and efficient, as modern financial
theory assumes, or irrational and
inefficient, as behavioral econo-
mists believe—and as financial
bubbles, crashes, and crises
suggest. This is one of the biggest
debates in economics and the
value or futility of investment
management and financial regula-
tion hang on the outcome. In this
groundbreaking book, Andrew

Lo cuts through this debate with

a new framework, the Adaptive
Markets Hypothesis, in which
rationality and irrationality coexist.

An ambitious new answer to fun-
damental questions in economics,
Adaptive Markets is essential read-
ing for anyone who wants to know
how markets really work.

May 2017.512 pages. 32 color illus.
7 lineillus. 9 tables.

Cl: 978-0-691-13514-4 $37.50 | £28.95
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GAM Eof
LOANS

The Rthetoric and Reality of Student Debt

New

Game of Loans

The Rhetoric and Reality of
Student Debt

Beth Akers &

Matthew M. Chingos

“Higher education is essential to
our nation’s future, so how do we
pay for it? Game of Loans tackles
that urgent question—and it does
so brilliantly. With lucid prose

and crisp analysis, Beth Akers

and Matthew Chingos puncture
myths, reveal facts, and chart a
sensible course forward. This book
is a game-changer, and it should
be required reading for everyone
interested in higher education
and public policy.”

—Christopher L. Eisgruber, presi-
dent of Princeton University

College tuition and student debt
levels have been rising at an
alarming pace for at least two
decades. These trends, coupled
with an economy weakened by

a major recession, have raised
serious questions about whether
we are headed for a major crisis,
with borrowers defaulting on their
loans in unprecedented numbers
and taxpayers being forced to foot
the bill. Game of Loans draws on
new evidence to explain why such
fears are misplaced—and how the
popular myth of a looming crisis
has obscured the real problems
facing student lending in America.

The William G. Bowen Memorial Series in
Higher Education

2016. 192 pages. 25 lineillus. 7 tables.
Cl: 978-0-691-16715-2 $26.95|£19.95

press.princeton.edu
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jonathan morduch
& rachel schneider

Forthcoming

The Financial Diaries
How American Families Cope
in a World of Uncertainty
Jonathan Morduch &
Rachel Schneider

“[Plrovides a useful framework for
readers looking to understand why
working-class families feel uneasy
with their financial situations.”
—Elisabeth Jacobs, Washington
Center for Equitable Growth

Deep within the American Dream
lies the belief that hard work and
steady saving will ensure a com-
fortable retirement and a better
life for one’s children. But in a na-
tion experiencing unprecedented
prosperity, even for many families
who seem to be doing everything
right, this ideal is still out of reach.

In The Financial Diaries, Jonathan
Morduch and Rachel Schneider
draw on the groundbreaking U.S.
Financial Diaries, which follow
the lives of 235 low- and middle-
income families as they navigate
through a year. Morduch and
Schneider challenge popular as-
sumptions about how Americans
earn, spend, borrow, and save—
and they identify the true causes
of distress and inequality for many
working Americans.

The Financial Diaries presents

an unparalleled inside look at

the economic stresses of today’s
families and offers powerful, fresh
ideas for solving them.

April 2017. 240 pages. 14 line illus.
Cl:978-0-691-17298-9 $27.95|£19.95
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THE END
OF
THEORY

Financial Crises, the Filure of
Econvmics, wud the Sweep
of Humumn faternction

Richard Bookstaber

Forthcoming

The End of Theory
Financial Crises, the Failure of
Economics, and the Sweep of
Human Interaction

Richard Bookstaber

“This impressive book ties
together important insights from
several disciplines—from science
and philosophy to literature—and
applies them to questions of
financial stability and economic
modeling.... Bookstaber offers
readers a great deal of useful
information about the 2008
financial crisis”

—Blake LeBaron, Brandeis
University

Our economy may have recovered
from the Great Recession—but
not our economics. In The End of
Theory, Richard Bookstaber, one of
the world’s leading risk managers,
discusses why the human condi-
tion and the radical uncertainty
of our world renders the standard
economic model—and the theory
behind it—useless for dealing
with financial crises. What model
should replace it? None. At least
not any version we've been using
for the past two hundred years.
Instead, Bookstaber argues for a
new approach called agent-based
economics, one that takes as a
starting point the fact that we

are humans, not the optimizing
automatons that standard eco-
nomics assumes we are.

May 2017. 232 pages. 10 line illus.
Cl:978-0-691-16901-9 $29.95|£22.95

4 * general interest

New

A Culture of Growth
The Origins of the
Modern Economy

Joel Mokyr

“Many great minds have written
many great books about why
Europe spearheaded technologi-
cal progress and economic growth
in the past three centuries. Joel
Mokyr has joined their ranks with
admirable verve, erudition, and
originality.”

—Daron Acemoglu, coauthor of
Why Nations Fail

During the late eighteenth
century, innovations in Europe
triggered the Industrial Revolution
and the sustained economic
progress that spread across the
globe. While much has been made
of the details of the Industrial
Revolution, what remains a mys-
tery is why it took place at all. Why
did this revolution begin in the
West and not elsewhere, and why
did it continue, leading to today’s
unprecedented prosperity? In this
groundbreaking book, celebrated
economic historian Joel Mokyr
argues that a culture of growth
specific to early modern Europe
and the European Enlightenment
laid the foundations for the
scientific advances and pioneering
inventions that would instigate
explosive technological and
economic development.

2016.400 pages. 1 lineillus.

Cl: 978-0-691-16888-3 $35.00 | £24.95

THE NOBEL
FACTOR

AVNER OFFER & GABRIEL SODERBERG

New

The Nobel Factor

The Prize in Economics,
Social Democracy, and the
Market Turn

Avner Offer &

Gabriel S6derberg

“Using the Nobel Prize in
Economics as their prism, Offer
and Soderberg present a refresh-
ingly unapologetic, deeply critical
analysis of the ideological turn

to market fundamentalism that
was propelled by the selection of
prizewinners.”

—Bo Rothstein, University of
Oxford

Economic theory may be specula-
tive, but its impact is powerful and
real. Since the 1970s, it has been
closely associated with a sweep-
ing change around the world—
the “market turn.”This is what
Avner Offer and Gabriel Soderberg
call the rise of market liberalism,

a movement that, seeking to re-
place social democracy, holds up
buying and selling as the norm for
human relations and society. Our
confidence in markets comes from
economics, and our confidence in
economics is underpinned by the
Nobel Prize in Economics, which
was first awarded in 1969. Was it a
coincidence that the market turn
and the prize began at the same
time?

2016. 344 pages. 2 halftones. 29 line illus.
1 table.

Cl: 978-0-691-16603-2 $35.00 | £24.95
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New

The Euro and the Battle
of Ideas

Markus K. Brunnermeier,
Harold James &
Jean-Pierre Landau

“The advent of the Euro is a singu-
lar event in monetary history. This
is the best and most important
book so far on an experiment with
profound economic and geopoliti-
cal implications.”

—Lawrence H. Summers, former
Secretary of the U.S. Treasury

Why is Europe’s great monetary
endeavor, the Euro, in trouble? A
string of economic difficulties in
Greece, Ireland, Spain, Italy, and
other Eurozone nations has left
observers wondering whether the
currency union can survive. In this
book, Markus Brunnermeier,
Harold James, and Jean-Pierre
Landau argue that the core
problem with the Euro lies in the
philosophical differences between
the founding countries of the
Eurozone, particularly Germany
and France. But the authors also
show how these seemingly
incompatible differences can be
reconciled to ensure Europe’s
survival. Weaving together
economic analysis and historical
reflection, The Euro and the Battle
of Ideas provides a forensic inves-
tigation and a road map for
Europe’s future.

2016. 448 pages. 20 line illus.

Cl: 978-0-691-17292-7 $35.00 | £24.95

Forthcoming

The First Serious
Optimist

A. C. Pigou and the Birth of
Welfare Economics

lan Kumekawa

The First Serious Optimist is an
intellectual biography of the
British economist A. C. Pigou
(1877-1959), a founder of welfare
economics and one of the twen-
tieth century’s most important
and original thinkers. Though long
overshadowed by his intellectual
rival John Maynard Keynes, Pigou
was instrumental in focusing
economics on the public welfare.
Drawing from a wealth of archival
sources, lan Kumekawa tells how
Pigou reshaped the way the
public thinks about the economic
role of government

June 2017. 352 pages. 6 halftones.
Cl: 978-0-691-16348-2 $35.00 | £24.95

BOX
i © |
" How the Siipping Containar

Made the World Smaller and the
World Econony Blgger

New in Paperback

The Box

How the Shipping Container
Made the World Smaller and
the World Economy Bigger
Second Edition

Marc Levinson

With a new chapter by

the author

2016. 544 pages. 1 halftone. 1 line illus.

6 tables.

Pa: 978-0-691-17081-7 $19.95|£14.95
Winner of the 2007 Bronze Award

in Finance/Investment/Economics,
Independent Publisher

Shortlisted for the 2006 Business Book of
the Year Award, Financial Times/Goldman
Sachs

press.princeton.edu

Wb Eronomics Can Fearn |
from tie Humanities

Cents
_ and
' Sensibility

GARY SAUL MORSON
ORTON SCHAPIRO

Forthcoming

Cents and Sensibility
What Economics Can Learn
from the Humanities

Gary Saul Morson &
Morton Schapiro

“This highly original book makes a
significant contribution to current
debates in higher education. At

a time when the sciences and
humanities appear to be rivals,
Morson and Schapiro propose
mutually beneficial cooperation
between them. Cents and Sensibil-
ity makes the case that economics
can learn from the insights of a
central field in the humanities,
literary studies; at the same time,
the book offers a new, thought-
provoking approach to literature.”
—Thomas Pavel, author of

The Lives of the Novel

Economists often act as if their
methods explain all human be-
havior. But in Cents and Sensibility,
an eminent literary criticand a
leading economist make the case
that the humanities, especially the
study of literature, offer econo-
mists ways to make their models
more realistic, their predictions
more accurate, and their policies
more effective and just.

Original, provocative, and inspir-
ing, Cents and Sensibility brings
economics back to its place in the
human conversation.

June 2017. 344 pages.

Cl: 978-0-691-17668-0 $29.95 | £22.95

general interest ® 5




New

Failing in the Field
What We Can Learn When
Field Research Goes Wrong
Dean Karlan & Jacob Appel

“Winston Churchill described suc-
cess as 'stumbling from failure to
failure with no loss of enthusiasm!
That certainly describes my own
career. This book not only tells
researchers and policymakers like
me that we are not alone, it also
tells us what we can learn from
our mistakes. A great read.”
—Christopher Blattman, Univer-
sity of Chicago

All across the social sciences,
from development economics

to political science departments,
researchers are going into the
field to collect data and learn
about the world. While much has
been gained from the successes
of randomized controlled trials,
stories of failed projects often do
not get told. In Failing in the Field,
Dean Karlan and Jacob Appel
delve into the common causes
of failure in field research, so that
researchers might avoid similar
pitfalls in future work. Cracking
open the taboo subject of the
stumbles that can take place in
the implementation of research
studies, Failing in the Field is a valu-
able “how-not-to” handbook for
conducting fieldwork and running
randomized controlled trials in
development settings.

2016. 176 pages. 2 line illus.

Cl: 978-0-691-16189-1 $29.95|£22.95

6 * general interest

“KReep
the
Damned

Out”

New

“Keep the Damned
Women Out”

The Struggle for Coeducation
Nancy Weiss Malkiel

“A thoroughly researched, grace-
fully written, unusually compre-
hensive account of an important
historical transformation.”
—Nannerl O. Keohane, president
emeritus of Wellesley College and
Duke University

The William G. Bowen Memorial Series in
Higher Education

2016. 688 pages. 43 halftones. 1 line illus.
11 tables.
Cl: 978-0-691-17299-6

$35.00 | £24.95

the
MYSTFRY

New in Paperback

The Mystery of the
Invisible Hand

A Henry Spearman Mystery
Marshall Jevons

“Like Freakonomics, this proves
that the much-dreaded ‘econ’can
provide useful entertainment.”

—Booklist (starred review)
2016. 352 pages.

Pa: 978-0-691-17308-5
Cl:978-0-691-16313-0

$14.95| £11.50
$24.95|£18.95

Forthcoming in Paperback
The Rise and Fall of
American Growth

The U.S. Standard of Living
since the Civil War

Robert J. Gordon

“[A] magisterial combination of
deep technological history, vivid
portraits of daily life over the

past six generations and careful
economic analysis.... [It] will chal-
lenge your views about the future;
[and] it will definitely transform
how you see the past.”

—Paul Krugman, New York Times
Book Review

“[A] masterpiece.”
—NMartin Wolf, Financial Times

In the century after the Civil War,
an economic revolution improved
the American standard of living

in ways previously unimaginable.
Electric lighting, indoor plumbing,
motor vehicles, air travel, and tele-
vision transformed households
and workplaces. But has that era
of unprecedented growth come
to an end? Gordon challenges

the view that economic growth
will continue unabated, and he
demonstrates that the life-altering
scale of innovations between 1870
and 1970 cannot be repeated.

The Princeton Economic History of the
Western World
Joel Mokyr, Series Editor

May 2017. 784 pages. 96 line illus. 32 tables.
Pa: 978-0-691-17580-5 $24.95|£18.95
Cl:978-0-691-14772-7 $39.95 | £29.95
A New York Times Bestseller

Shortlisted for the Financial Times &
McKinsey Business Book of the Year
Award, 2016




Forthcoming in Paperback
Between Debt and
the Devil

Money, Credit, and

Fixing Global Finance
Adair Turner

With a new afterword by
the author

“[Aln overdue challenge to a
taboo against monetary finance
held sacred for too long.”
—Giles Wilkes, Financial Times

“[Tlhe most penetrating analysis
of the inherent imperfections of
our financial system to appear
since the crash of 2008
—George Soros

Adair Turner became chairman of
Britain’s Financial Services Author-
ity just as the global financial crisis
struck in 2008, and he played a
leading role in redesigning global
financial regulation. In this eye-
opening book, he sets the record
straight about what really caused
the crisis. It didn't happen because
banks are too big to fail—our ad-
diction to private debt is to blame.
Turner explains why public policy
needs to manage the growth and
allocation of credit creation, and
why debt needs to be taxed as a
form of economic pollution.

March 2017. 320 pages. 19 line illus.

Pa: 978-0-691-17598-0 $17.95|£13.95
Cl: 978-0-691-16964-4 $29.95|£22.95
One of the Financial Times's Best Books in
Economics of 2015

One of the Independent’s Best Economics
Books of 2015

One of Bloomberg Businessweek'’s Best
Books of 2015

Forthcoming in Paperback
The Little Big Number
How GDP Came to Rule the
World and What to Do about It
Dirk Philipsen

“Philipsen argues that not only is
GDP a flawed statistic in need of

replacing—but the whole notion
of open-ended economic growth
needs to go, too.”

—Kevin Hartnett, Boston Globe

May 2017. 416 pages. 2 halftones. 9 line illus.
3 tables.

Pa: 978-0-691-17593-5
Cl: 978-0-691-16652-0

$19.95| £14.95
$29.95 | £22.95

THE =
GREAT
ESCAPE

health, wealth,

and the origins
of inequality

ANGUS
DEATON

The Great Escape
Health, Wealth, and the
Origins of Inequality

Angus Deaton

2015. 376 pages. 50 line illus.

Pa: 978-0-691-16562-2 $18.95|£14.95
Cl:978-0-691-15354-4 $29.95 | £22.95
One of Forbes Magazine's Best Books

of 2013

One of Bloomberg Businessweek's Best
Books of 2013

Longlisted for the 2013 Book of the Year
Award, Financial Times/Goldman Sachs
Honorable Mention, 2013 PROSE Award
in Economics, Association of American
Publishers

press.princeton.edu

EURZZPE'S

ORPHAN

Forthcoming in Paperback
Europe’s Orphan

The Future of the Euro and the
Politics of Debt

Martin Sandbu

With a new preface by the
author on Brexit and an
updated chapter on Britain’s
place in Europe after the

EU referendum

“A highly intelligent, thought-
provoking book, to be read by
anyone who follows contempo-
rary macroeconomic policy.”
—Tyler Cowen, Marginal Revolu-
tion

In Europe’s Orphan, leading
economic commentator Martin
Sandbu presents a compelling
defense of the euro. Rather than
blaming the euro for the political
and economic failures in Europe
since the global financial crisis, he
argues that the responsibility lies
firmly with policy choices by the
authorities of the eurozone and
its member countries. Sandbu
shows how the eurozone’s self-
inflicted financial calamities and
economic decline resulted from

a toxic cocktail of unforced policy
errors by bankers, politicians, and
bureaucrats; the unhealthy cozi-
ness between finance and govern-
ments; and, above all, an extreme
unwillingness to restructure debt.

March 2017. 336 pages. 25 line illus.

Pa: 978-0-691-17594-2 $19.95 | £14.95
Cl:978-0-691-16830-2 $29.95 | £22.95
One of the Financial Times's Best Books in
Economics 2015

general interest ® 7




GLOBALIZATION
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-

Forthcoming in Paperback
The Globalization

of Inequality

Francois Bourguignon
Translated by

Thomas Scott-Railton
With a new preface by

the author

“Globalization has unleashed
powerful forces: some wonderful,
some worrying. This book can
take you beyond the clichés to an
understanding of what is going on
and what can be done about it."
—Sir Paul Collier, Prospect

In The Globalization of Inequality,
distinguished economist and poli-
cymaker Frangois Bourguignon
examines the complex and para-
doxical links between a vibrant
world economy that has raised
the living standard of over half a
billion people in emerging nations
and the exponentially increasing
inequality within countries.
Bourguignon takes an original and
truly international approach to
examining globalization’s role in
the decrease in inequality between
nations, the increase in inequality
within nations, and the policies
that might moderate inequality’s
negative effects. This book is
essential reading for anyone
interested in the future of the
world economy.

February 2017. 224 pages. 3 line illus. 2 tables.
Pa: 978-0-691-17564-5 $18.95| £14.95
Cl:978-0-691-16052-8 $27.95|£19.95
One of the Financial Times's Best Books in
Economics 2015

One of the Financial Times's Summer
Books of 2015

8 e general interest

New in Paperback
The Rise and Fall of
Classical Greece
Josiah Ober

“Superb.”

—Armand Marie Leroi, New York
Times

The Princeton History of the Ancient World

2016. 448 pages. 1 halftone. 14 line illus.
18 tables. 9 maps.

Pa: 978-0-691-17314-6
Cl: 978-0-691-14091-9

$18.95| £14.95
$35.00 | £24.95

F@RAGERS,
FARMERS,

(]
i

Heow Human Values Evelve

Forthcoming in Paperback
Foragers, Farmers, and
Fossil Fuels

How Human Values Evolve
lan Morris

Edited and with an
introduction by

Stephen Macedo

With commentary by Richard
Seaford, Jonathan D. Spence,
Christine M. Korsgaard &
Margaret Atwood

The University Center for Human Values Series
Charles R. Beitz, Series Editor

June 2017. 400 pages. 2 halftones. 28 line illus.
2 tables. 6 maps.

Pa: 978-0-691-17589-8
Cl:978-0-691-16039-9

$19.95| £14.95
$29.95|£22.95

MONEY
CHANGES
EVERYTHING

WILLIAM N.
GOETZMANN

New

Money Changes
Everything

How Finance Made
Civilization Possible
William N. Goetzmann

“[Clonvincingly makes the case
that finance is a change-maker of
change-makers.”

—Pietra Rivoli, Financial Times

“It is a fascinating thesis, brilliantly
illuminated by scores of vivid
examples, generously illustrated
with a wealth of pictures, compre-
hensive in its geographical and
temporal scope, and in my view
almost entirely convincing.”
—Felix Martin, New York Times
Book Review

In the aftermath of recent financial
crises, it's easy to see finance as

a wrecking ball: something that
destroys fortunes and jobs, and
undermines governments and
banks. In Money Changes Every-
thing, leading financial historian
William Goetzmann argues the
exact opposite—that the develop-
ment of finance has made the
growth of civilizations possible.
Goetzmann explains that finance
is a time machine, a technology
that allows us to move value
forward and backward through
time; and that this innovation has
changed the very way we think
about and plan for the future.

2016. 594 pages. 51 halftones. 9 line illus.
Cl:978-0-691-14378-1 $35.00 | £24.95
New York Times Book Review Editors’
Choice, July 1,2016




PROCESS

MATTERS

JOEL BROCKNER

Forthcoming in Paperback
The Process Matters
Engaging and Equipping
People for Success

Joel Brockner

“One of the world’s leading
experts on organizational life
shows us how to promote fairness
and make change happen. With
rigorous data and real examples,
The Process Matters delivers
insights that are both accessible
and actionable.”

—Adam Grant, Wharton School,
University of Pennsylvania and
author of Give and Take

We do business in a results-ori-
ented world. Our focus on growth
is laudable for its clarity, but it is
not only what we accomplish that
matters but also how we accom-
plish it. In The Process Matters, Joel
Brockner shows that managers
must reach those ends in the right
ways—with input, consistency,
and accountability—if they want
to effectively lead and manage

in their organizations. Brockner
draws from various real-life work-
place examples and factors in a
wide swath of studies to examine
the ways that managers can bring
out the best in their people.

May 2017.352 pages. 3 line illus. 2 tables.
Pa: 978-0-691-17567-6 $18.95| £14.95
Cl:978-0-691-16505-9 $27.95|£19.95
Winner of the 2016 Bronze Medal

in Operations Management / Lean /
Continuous Improvement, Axiom Business
Book Awards

Honorable Mention for the 2016

PROSE Award in Business, Finance &
Management, Association of American
Publishers

u
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TAXING
THE RICH

A History of Fiscal Fairness
im the United States and Europe

New

Taxing the Rich

A History of Fiscal Fairness in
the United States and Europe
Kenneth Scheve &

David Stasavage

“These findings run counter to

a popular narrative. Recall that

in 2012, Mitt Romney said that

in a democracy, a candidate

who offers tax breaks to the less
well-off at the expense of the rich
will win mass support‘no matter
what!That claim does not appear
to be supported by the historical
record.”

—Robert J. Shiller, New York Times

In today’s social climate of
acknowledged and growing
inequality, why are there not
greater efforts to tax the rich? In
this wide-ranging and provocative
book, Kenneth Scheve and David
Stasavage ask when and why
countries tax their wealthiest
citizens—and their answers may
surprise you. Taxing the Rich draws
on unparalleled evidence from
twenty countries over the last two
centuries to provide the broadest
and most in-depth history of
progressive taxation available.
Scheve and Stasavage provide the
most detailed examination to date
of when taxes have been levied
against the rich and when they
haven't.

Copublished with the Russell Sage Foundation

2016. 282 pages. 20 line illus. 3 tables.
Cl: 978-0-691-16545-5 $29.95|£22.95

press.princeton.edu

JuHNKEMEiH
GALBRAITH

Forthcoming in Paperback
Money

Whence It Came, Where

It Went

John Kenneth Galbraith
With a new foreword by
James K. Galbraith

“No American writer has done
more to comfort the afflicted and
afflict the comfortable.”

—USA Today

May 2017. 496 pages.

Pa: 978-0-691-17166-1 $26.95|£19.95

Forthcoming in Paperback
The Culture

of Contentment

John Kenneth Galbraith

With a new foreword by
Jeffrey Madrick

“The Culture of Contentment’s core
message about rising inequality,
lessened economic mobility, and
the serene self-satisfaction of
those favored by such has been
echoed and amplified endlessly
in the last decade but rarely so
elegantly and deftly.”

—Richard Parker, Harvard Ken-
nedy School

May 2017. 224 pages.

Pa: 978-0-691-17165-4 $22.95|£17.95

Forthcoming in Paperback
Economics in Perspective
A Critical History

John Kenneth Galbraith

With a new foreword by
Richard Parker

May 2017. 464 pages.

Pa: 978-0-691-17164-7 $24.95|£18.95
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UBERANCE

REVISED AND EXPRNDED
THIRD EDITION

ROBERT J. SHILLER

F INE DOBE

s & 1 Y PR @ 0 W el me

Robert J. Shiller

S
i

Wk 3 vt by B

New in Paperback

Irrational Exuberance
Revised and Expanded
Third Edition

Robert J. Shiller

“Wonderful.... Irrational Exuber-
anceis a classic”

—Diane Coyle, Enlightened
Economist

2016.392 pages. 18 line illus. 4 tables.
Pa: 978-0-691-17312-2 $19.95|£14.95
Cl: 978-0-691-16626-1 $29.95| £22.95

New York Times Bestseller

The Subprime Solution
How Today’s Global Financial
Crisis Happened, and What to
Do about It

Robert J. Shiller
With a new preface by
the author

2012.224 pages. 4 line illus.

Pa: 978-0-691-15632-3 $14.95|£11.50
Cl: 978-0-691-13929-6 $16.95|£12.95
Winner of the 2009 Bronze Medal

in Finance/Investment/Economics,
Independent Publisher

Honorable Mention, 2008 PROSE Award
for Excellence in Business, Finance and
Management, Association of American
Publishers

PHISHING

The ECONOMIES of
MANIPULATION & DECERTION

GEORGE A. AKERLOF

i
ROBERT J. SHILLER

Robert J.
Shiller

Finance
and the
Good
Society

New in Paperback

Phishing for Phools

The Economics of
Manipulation and Deception
George A. Akerlof &

Robert J. Shiller

2016. 288 pages.

Pa: 978-0-691-17302-3 $16.95|£12.95
Cl: 978-0-691-16831-9 $24.95|£18.95
One of the Independent’s Best Economics
Books of 2015

One of LinkedIn’s Best Business Books

of 2015

One of Business Insider’s Best Business
Books of 2015

Longlisted for the FT & McKinsey Business
Book of 2015

Finance and the

Good Society

Robert J. Shiller

With a new preface by

the author

2013.312 pages.

Pa: 978-0-691-15809-9 $19.95|£14.95
Cl: 978-0-691-15488-6 $24.95|£18.95
Winner of the 2013 Bronze Medal Axiom

Business Book Award in Economics,
Jenkins Group, Inc.

Winner of the 2012 PROSE Award,
Business in Finance and Management,
Association of American Publishers

10  general interest
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GEORGE A. AKERLOF

RACHEL E. KRANTON

Animal Spirits

How Human Psychology
Drives the Economy, and
Why It Matters for Global
Capitalism

George A. Akerlof &

Robert J. Shiller

With a new preface by

the authors

2010. 264 pages. 1 table.

Pa: 978-0-691-14592-1 $16.95 | £12.95
Cl:978-0-691-14233-3 $24.95|£18.95
Co-Winner of the 2010 Robert Lane Award,

Political Psychology Section, American
Political Science Association

Co-Winner of the 2010 Silver Medal Axiom
Business Book Award in Entrepreneurship,
Jenkins Group, Inc.

Winner of the 2009 Paul A. Samuelson
Award, TIAA-CREF Institute

Winner of the 2009 getAbstract
International Book Award

Winner of the 2009 Finance Book of the
Year, China Business News

Identity Economics

How Our Identities Shape Our
Work, Wages, and Well-Being
George A. Akerlof &

Rachel E. Kranton

2011. 192 pages. 1 halftone. 1 line illus.
Pa: 978-0-691-15255-4 $19.95| £14.95




Forthcoming

Matching with Transfers
The Economics of Love

and Marriage

Pierre-André Chiappori

Over the past few decades, match-
ing models, which use math-
ematical frameworks to analyze
allocation mechanisms for hetero-
geneous products and individuals,
have attracted renewed attention
in both theoretical and applied
economics. In this important
book, Pierre-André Chiappori fills
a gap in the literature by present-
ing a clear and elegant overview
of matching with transfers and
provides a set of tools that enable
the analysis of matching patterns
in equilibrium, as well as a series
of extensions.

The Gorman Lectures in Economics
Richard Blundell, Series Editor

June 2017. 264 pages. 37 line illus. 2 tables.
Cl:978-0-691-17173-9 $59.95 | £44.95

JACOD K. GOEREE
CHARLES A HOLT
THOMAS 8, PALFREY

QUANTAL
RESPONSE
EQUILIBRIUM

New

Quantal Response
Equilibrium

A Stochastic Theory of Games
Jacob K. Goeree,

Charles A. Holt &

Thomas R. Palfrey

“[T1his unified treatment will
be valuable to a wide range of
scholars””

—Timothy Cason, Purdue
University

2016. 322 pages. 62 line illus. 40 tables.
Cl:978-0-691-12423-0 $60.00 | £44.95

press.princeton.edu

~OPTIMAL
TRANSPORT
METHODS IN

ECONOMICS

New

Optimal Transport
Methods in Economics
Alfred Galichon

“[A] valuable contribution to a
rapidly expanding literature, writ-
ten by a leader in the field”
—James J. Heckman, University of
Chicago, winner of the Nobel Prize
in economics

2016. 184 pages. 2 halftones. 5 line illus.
2 maps.

Cl: 978-0-691-17276-7 $55.00 | £40.95

UNDERSTANDING
INSTITUTIONS

The Science and Phiasophy of
Living Together

New

Understanding
Institutions

The Science and Philosophy of
Living Together

Francesco Guala

“Clearly written, but even better,
clearly conceived, this book is a
winner on many levels.”
—Stephen Turner, University of
South Florida

2016. 256 pages. 27 lineiillus.

Cl:978-0-691-17178-4 $35.00 | £24.95

£Handbook of
EXPERIMENTAL

ECONOMICS

JOHN H. KAGEL §%%
& ALVIN E. ROTH

New

The Handbook of
Experimental Economics
Volume 2

Edited by John H. Kagel &
Alvin E. Roth

“Kagel and Roth have done it
again. While the first volume of
the Handbook showed how exper-
imental economics had reached
its maturity as a scientific method,
this second volume shows just
how wide its reach has become....
This book will change the way the
world views economics.”

—James Andreoni, University of
California, San Diego

2016. 776 pages. 104 line illus.
Cl: 978-0-691-13999-9 $75.00 | £55.95

ECONOMIC

New

Economic Forecasting
Graham Elliott &

Allan Timmermann

2016. 568 pages. 80 line illus. 25 tables.
Cl:978-0-691-14013-1 $75.00 | £55.95
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JOBHUA D AMGREST & JORN-5

Mastering ‘Metrics

The Path from Cause to Effect
Joshua D. Angrist &
Jorn-Steffen Pischke

“Written by true ‘masters of ‘met-
rics, this book is perfect for those
who wish to study this important
subject. Using real-world examples
and only elementary statistics,
Angrist and Pischke convey the
central methods of causal infer-
ence with clarity and wit”

—Hal Varian, chief economist

at Google
2014. 304 pages. 4 halftones. 36 line illus.
25 tables.

Pa: 978-0-691-15284-4 $35.00 | £24.95

B vosn

Mostly Harmless
Econometrics

An Empiricist’s Companion
Joshua D. Angrist &
Jorn-Steffen Pischke

“Insightful and refreshing.”
—James Davidson, Times Higher
Education

2008. 392 pages. 8 halftones. 17 line illus.
26 tables.

Pa: 978-0-691-12035-5 $45.00 | £34.95

12 ® econometrics

New

The Econometric Analysis
of Recurrent Events

in Macroeconomics

and Finance

Don Harding & Adrian Pagan

“Over the past two decades,
Harding and Pagan have pushed
the frontiers of business cycle
research. They have now pro-
duced an outstanding book on
the analysis of recurrent events,
including business and financial
cycles!”

—NM. Ayhan Kose, World Bank

The Econometric and Tinbergen

Institutes Lectures

Herman K. van Dijk, Philip Hans Franses, and
Dennis Fok, Series Editors

2016.232 pages. 20 line illus. 18 tables.
Cl: 978-0-691-16708-4

$49.50 | £37.95

High-Frequency
Financial Econometrics
Yacine Ait-Sahalia &

Jean Jacod

2014. 688 pages. 35 line illus.

Cl: 978-0-691-16143-3 $55.00 | £40.95

Bayesian Estimation of
DSGE Models

Edward P. Herbst &
Frank Schorfheide

“This is perhaps the most thor-
ough book available on how to
estimate DSGE models using so-
phisticated Bayesian computation
tools. It is an excellent resource
for professionals and advanced
students of the topic.”

—Serena Ng, Professor of Eco-
nomics, Columbia University

The Econometric and Tinbergen

Institutes Lectures

Herman K. van Dijk, Philip Hans Franses, and
Dennis Fok, Series Editors

2015. 296 pages. 50 line illus. 23 tables.
Cl: 978-0-691-16108-2

$49.50 | £37.95

Bayesian Non- and Semi-
parametric Methods and
Applications

Peter E. Rossi

The Econometric and Tinbergen

Institutes Lectures

Herman K. van Dijk, Philip Hans Franses, and
Dennis Fok, Series Editors

2014. 224 pages. 66 line illus.

Cl: 978-0-691-14532-7 $46.95 | £34.95




New

Game Theory in Action
An Introduction to Classical
and Evolutionary Models
Stephen Schecter &
Herbert Gintis

“Cowritten by a mathematician
and an economist, this book
provides a fascinating journey
into game theory. Substantial
parts are devoted to evolutionary
game theory, which is a real treat.
The approach to the subject is so
original, and the tone is so down-
to-earth, that | felt like becoming
a student and learning everything
all over again.”

—Natalia Komarova, University of
California, Irvine

2016. 288 pages. 60 line illus. 102 tables.
Pa: 978-0-691-16765-7 $39.95| £29.95
Cl: 978-0-691-16764-0 $80.00 | £59.95

The Bounds of Reason
Game Theory and the
Unification of the Behavioral
Sciences, Revised Edition
Herbert Gintis

2014. 288 pages. 36 line illus.
Pa: 978-0-691-16084-9
Cl: 978-0-691-14052-0

$30.95 | £22.95
$75.00| £55.95

Game Theory Evolving
A Problem-Centered
Introduction to Modeling
Strategic Interaction
Second Edition

Herbert Gintis

2009. 408 pages. 79 line illus. 2 tables.
Pa: 978-0-691-14051-3 $57.50 | £42.95

Forthcoming
Noncooperative

Game Theory

An Introduction for Engineers
and Computer Scientists
Joao P. Hespanha

Noncooperative Game Theory

is aimed at students interested

in using game theory as a

design methodology for solving
problems in engineering and
computer science. Jodo Hespanha
shows that such design challenges
can be analyzed through game
theoretical perspectives that

help to pinpoint each problem’s
essence: Who are the players?
What are their goals? Will the
solution to “the game” solve the
original design problem? Using
the fundamentals of game theory,
Hespanha explores these issues
and more.

June 2017. 248 pages. 4 tables. 35 line illus.
Cl:978-0-691-17521-8

$65.00 | £48.95

SAMUEL BOWLES & HERBERT GINTIS

A Cooperative Species
Human Reciprocity and

Its Evolution

Samuel Bowles &

Herbert Gintis

2013. 280 pages. 39 line illus. 24 tables.
Pa: 978-0-691-15816-7 $25.95|£19.95

press.princeton.edu

ECONOMICS

New in Paperback
Beautiful Game Theory
How Soccer Can Help
Economics

Ignacio Palacios-Huerta

“Enjoyably accessible ... especially
[to] sports enthusiasts, who will
learn a great deal about soccer,
economics, and human behavior
more generally.”

—Foreign Affairs

2016. 224 pages. 2 halftones. 35 line illus.
30 tables.

Pa: 978-0-691-16925-5
Cl: 978-0-691-14402-3

$18.95| £14.95
$37.50| £28.95

GAME
THEORY

AN INTRODUCTION

.\-. .\‘\

STEVEN TADELIS

Game Theory
An Introduction

Steven Tadelis

“It's hard to write a game theory
textbook that strikes a good
balance between precision and
accessibility. But Steve Tadelis has
accomplished this juggling act,
with style and humor besides.”
—Eric S. Maskin, Nobel Laureate in
Economics, Harvard University

2013.416 pages. 87 line illus. 1 table.
Cl:978-0-691-12908-2 $57.50 | £42.95

game theory * 13




GDP

A Brief but

Affectionate History

Revised and Expanded Edition
Diane Coyle

“Ms. Coyle—a graceful and witty
writer, by the way—recounts
familiar problems and adds some
. [Elxcellent”
—James Grant, Wall Street Journal

new ones...

2015. 184 pages. 2 halftones. 2 line illus.
2tables.

Pa: 978-0-691-16985-9 $13.95|£10.50
Cl: 978-0-691-15679-8 $19.95| £14.95
One of the Wall Street Journal’s Best Books
of 2014

One of Choice’s Outstanding Academic
Titles for 2014

TH

E EC
EEEN

ONOMICS
OUGH

RUN THE ECONOMY
IF THE FUTURE MATTERS

The Economics

of Enough
How to Run the Economy as If
the Future Matters

Diane Coyle

2012. 360 pages. 17 halftones.

Pa: 978-0-691-15629-3 $21.95|£16.95
Cl:978-0-691-14518-1 $24.95|£18.95
Longlisted for the 2014 Business Book

of the Year Award, Financial Times and
McKinsey & Company

One of the Globalist’s Top Books of 2012

Forthcoming
Open Economy
Macroeconomics

Martin Uribe &
Stephanie Schmitt-Grohé

Combining theoretical models
and data in ways unimagi-

nable just a few years ago, open
economy macroeconomics has
experienced enormous growth
over the past several decades. This
rigorous and self-contained text-
book brings graduate students,
scholars, and policymakers to the
research frontier and provides
the tools and context necessary
for new research and policy
proposals.

Martin Uribe and Stephanie
Schmitt-Grohé factor in the
discipline’s latest developments,
including major theoretical ad-
vances in incorporating financial
and nominal frictions into micro-
founded dynamic models of the
open economy, the availability of
macro- and microdata for emerg-
ing and developed countries
through the efforts of national
and international statistical agen-
cies, and a revolution in the tools
available to simulate and estimate
dynamic stochastic models. The
authors begin with a canonical
general equilibrium model of an
open economy and then build
levels of complexity through the
coverage of important topics such
as international business-cycle
analysis, financial frictions as driv-
ers and transmitters of business
cycles and global crises, sovereign
default, pecuniary externalities,
and involuntary unemployment.

Based on courses taught by the
authors at several universities,
Open Economy Macroeconomics is
an essential resource for students,
researchers, and practitioners.

April 2017. 608 pages. 100 line illus. 72 tables.
Cl:978-0-691-15877-8 $85.00 | £62.95

JORDI GALI
Monetary Policy, Inflation,
and the Business Cycle

A Ttrosctien b the New Kepresisn
FPramewors and lis Applcations

Monetary Policy,
Inflation, and the
Business Cycle

An Introduction to the New
Keynesian Framework and
Its Applications

Second Edition

Jordi Gali

“A remarkable introduction to
New Keynesian economics by one
of the leading authorities in the
field. Clear, concise, and compre-
hensive. A must-read for graduate
students and a go-to reference for
researchers in macroeconomics.”
—Emmanuel Farhi, Harvard
University

2015. 294 pages. 22 line illus. 4 tables.
Cl:978-0-691-16478-6

$69.50 | £51.95

Advanced
International Trade
Second Edition

Theory and Evidence
Robert C. Feenstra

2015. 496 pages. 95 line illus. 28 tables.
Cl:978-0-691-16164-8 $90.00 | £66.95
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A

TECHNOLOGY DIFFERENCES

OVER SPACE AN!)TIM‘E

New

Technology Differences
over Space and Time
Francesco Caselli

“Caselli shatters the view that
technology can flow effortlessly
across countries.... Anybody who
wants to understand how technol-
ogy evolves with development—
and how it shapes who gains the
most from growth—will want to
read this book.”

—Pete Klenow, Stanford Uni-
versity

Technology Differences over

Space and Time looks at how
countries use their productive
resources—such as workers, skills,
equipment and structures, and
natural resources. Francesco Caselli
develops methods to assess the
efficiency with which productive
inputs are used, and how these
efficiencies vary across countries
and over time. Technology Dif-
ferences over Space and Time has
significant implications not only for
the theoretical understanding of
development and technological in-
novation, but also for government
formulation of industrial policy and
multinationals making decisions
about what to invest in and where
to make those investments.

CREI Lectures in Macroeconomics
Jordi Gali, Series Editor

2016. 144 pages. 25 line illus. 15 tables.
Cl:978-0-691-14602-7 $49.50 | £37.95

DOUGLAS A. IRWIN

Free Trade under Fire
Fourth Edition

Douglas A. Irwin

“A wealth of reporting, both of
trade-theory debates and of
recent political battles in America
over trade, is elegantly squeezed
into the book.... If [Free Trade
under Fire does] not change trade
sceptics’minds, it is hard to think
what else would.”

—Economist

2015. 368 pages. 35 line illus. 11 tables.
Pa: 978-0-691-16625-4 $27.95|£19.95

Global Production

Pol Antras

Global Production
Firms, Contracts, and
Trade Structure

Pol Antras

“[L]ucid, comprehensive, and
fascinating.”

—Gene M. Grossman, coauthor of
Interest Groups and Trade Policy

CREI Lectures in Macroeconomics
Jordi Gali, Series Editors

2015. 336 pages. 32 line illus. 27 tables.
Cl:978-0-691-16827-2 $49.50 | £37.95

Myth and Measurement
The New Economics of the
Minimum Wage
Twentieth-Anniversary Edition
David Card & Alan B. Krueger
With a new preface by

the authors

“Our understanding of wage
determination has been trans-
formed by an intellectual revo-
lution.”

—Paul Krugman, New York Times

“Card and Krueger didn't just
question the conventional wis-
dom; they attacked it in a novel
and powerful way....[W]orth a
hundred theoretical models in the
American Economic Review!”
—John Cassidy, New Yorker

In Myth and Measurement, David
Card and Alan Krueger presented
a powerful challenge to the
conventional view that higher
minimum wages necessarily
reduce jobs for low-wage workers.
In a work that has profoundly
influenced public policy as well

as the direction of economic
research, the authors put standard
economic theory to the test,

using empirical methods and
conducting a critical reexamina-
tion of existing literature on the
minimum wage. With a new
preface discussing new data, Myth
and Measurement continues to
shift the terms of the debate on
the minimum wage.

2015. 456 pages. 81 line illus. 81 tables.
2 maps.

Pa: 978-0-691-16912-5 $27.95|£19.95
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MARKETS
CRASH

Forthcoming in Paperback
Why Stock Markets Crash
Critical Events in Complex
Financial Systems

Didier Sornette

With a new preface by

the author

“Fascinating, and mind-expand-
ing, reading”’

—Robert Shiller, author of
Irrational Exuberance

“Didier Sornette’s insights into
why markets behave as they

do are fresh, productive, and
provocative.

—Richard N. Foster, director,
McKinsey & Company

Princeton Science Library

April 2017. 448 pages. 21 tables. 10 halftones.

155 lineiillus.

Pa: 978-0-691-17595-9 $22.95|£17.95

The Bankers’ New

Clothes

What's Wrong with Banking
and What to Do about It
Anat Admati &

Martin Hellwig

With a new preface by

the authors

2014. 424 pages. 6 line illus. 4 tables.

Pa: 978-0-691-16238-6 $18.95| £14.95
Co-Winners of the 2014 Bronze Medal in
Economics, Axiom Business Book Awards
One of Financial Times Best Economics
Books of 2013

One of the Wall Street Journal’s Best
Nonfiction Books of 2013

One of BloombergBusinessweek’s Best
Books of 2013

One of Choice’s Outstanding Academic
Titles for 2013

Winner of the 2013 PROSE Award in
Business, Finance & Management,
Association of American Publishers

Forthcoming
Continuous-Time Models
in Corporate Finance

A User’s Guide

Santiago Moreno-Bromberg
& Jean-Charles Rochet

“Continuous-time stochastic
methods have become essential
for students who are interested

in finance. Following historical
and recent developments, this
interesting book describes how
dynamic corporate finance has
emerged from stochastic methods
issued from option pricing theory.”
—Stéphane Villeneuve, University
of Toulouse

Continuous-Time Models in
Corporate Finance synthesizes four
decades of research to show how
stochastic calculus can be used

in corporate finance. Combining
mathematical rigor with economic
intuition, Santiago Moreno-Brom-
berg and Jean-Charles Rochet
analyze corporate decisions such
as dividend distribution, the
issuance of securities, and capital
structure and default. They pay
particular attention to financial
intermediaries, including banks
and insurance companies.

The authors begin by recalling
the ways that option-pricing
techniques can be employed for
the pricing of corporate debt and
equity. They then present the
dynamic model of the trade-off
between taxes and bankruptcy
costs and derive implications

for optimal capital structure.

The core chapter introduces the
workhorse liquidity-management
model—where liquidity and risk
management decisions are made
in order to minimize the costs of
external finance. The book con-
cludes by presenting the dynamic
agency model.

October 2017. 200 pages. 15 line illus.
Cl:978-0-691-17652-9 $45.00 | £34.95
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The Federal Reserve and
the Financial Crisis
Ben S. Bernanke

“[I]t would be difficult to find a
better short and not very techni-
cal account of what went wrong,
and of how the Fed (and the
Treasury) managed to keep it from
getting much worse!”

—Robert Solow, New Republic

2015. 144 pages. 1 halftone. 39 line illus.
Pa: 978-0-691-16557-8 $12.95| £9.50
Cl: 978-0-691-15873-0 $19.95 | £14.95

One of China Business News' Financial
Books of the Year for 2014

QUANTITATIVE
RISK
MANAGEMENT

COMEEPTH, THEHMIGRES ANS TOSLE

Afewander 3. MeXeid, Ridiger Froy
and Paul Embrochts

Quantitative Risk
Management
Concepts, Techniques
and Tools

Revised Edition
Alexander J. McNeil,
Riidiger Frey &

Paul Embrechts

Princeton Series in Finance
Darrell Duffie and Stephen Schaefer,
Series Editors

2015. 720 pages.
Cl:978-0-691-16627-8
Not for sale in South Asia

$90.00 | £66.95




COMPETITION
AND STABILITY
INBANKING

THE ROLE OF REGULATION AND
COMPETITION POLCY.

o

XAVIER VIVES

New

Competition and
Stability in Banking
The Role of Regulation and
Competition Policy

Xavier Vives

“Vives provides a uniquely lucid
and stripped-down discussion....
Anyone looking for a comprehen-
sive and authoritative layman’s
treatment of these complexly
interwoven issues should read this
book”

—Patrick Bolton, Columbia
University

Does too much competition

in banking hurt society? What
policies can best protect and
stabilize banking without stifling
it? Institutional responses to such
questions have evolved over time,
from interventionist regulatory
control after the Great Depression
to the liberalization policies that
started in the United States in the
1970s. The global financial crisis
of 2007-2009, which originated
from an oversupply of credit, once
again raised questions about
excessive banking competition
and what should be done about
it. Competition and Stability in
Banking addresses the critical
relationships between competi-
tion, regulation, and stability, and
the implications of coordinating
banking regulations with compe-
tition policies.

2016. 344 pages. 11 line illus. 2 tables.
Cl:978-0-691-17179-1 $39.95|£29.95

press.princeton.edu

LASSE HEJE PEDERSEN

EFFICIENTLY
INEFFICIENT

Efficiently Inefficient
How Smart Money Invests and
Market Prices Are Determined

Lasse Heje Pedersen

“Pedersen grounds his exposition
in landmark scholarly articles and,
where quantitative analysis is
required to elucidate a concept,
conveys his message without
resorting to arcane mathematics.”
—NMartin S. Fridson, Financial
Analysts Journal

2015. 368 pages. 65 line illus. 16 tables.
Cl:978-0-691-16619-3 $45.00 | £34.95

PLAYING AT
ACQUISITIONS

BEHAVIORAL
OFTION GAMES

AN SAUT & THRAS MORAITIS

Forthcoming in Paperback
Playing at Acquisitions
Behavioral Option Games
Han Smit & Thras Moraitis

“Accessible yet theoretically
rigorous.... Highly recommended
for corporate strategists and M&A
professionals.”

—Carliss Y. Baldwin, Harvard Busi-
ness School

2014.216 pages. 1 halftone. 28 line illus.
9tables.

Pa: 978-0-691-17641-3
Cl: 978-0-691-14000-1

$24.95|£18.95
$55.00 | £40.95

THE
POWER

AND

INDEPENDENCE

OF THE

FEDERAL
RESERVE

i

FETER COXTI-RROWS

The Power and
Independence of the
Federal Reserve
Peter Conti-Brown

“Mr. Conti-Brown, a gifted legal
historian who teaches at the
Wharton School of the University
of Pennsylvania ... has accom-
plished two near impossibilities:
He has opened up new areas of
inquiry on an overworn topic, and
he has made them intellectually
rigorous as well as riveting to read
about”

—Kevin A. Hassett, Wall Street
Journal

The independence of the

Federal Reserve is considered a
cornerstone of its identity, crucial
for keeping monetary policy
decisions free of electoral politics.
But do we really understand what
is meant by “Federal Reserve
independence”? Using scores of
examples from the Fed’s rich his-
tory, The Power and Independence
of the Federal Reserve shows that
much common wisdom about the
nation’s central bank is inaccurate.
Legal scholar and financial histo-
rian Peter Conti-Brown provides
an in-depth look at the Fed’s
place in government, its internal
governance structure, and its rela-
tionships to such individuals and
groups as the president, Congress,
economists, and bankers.

2016. 366 pages. 8 line illus. 1 table.
Cl: 978-0-691-16400-7 $35.00 | £24.95

banking & finance * 17




The
Uselulness

ol Useless

Knowledge

——

Forthcoming

The Usefulness of
Useless Knowledge
Abraham Flexner

With a companion essay by
Robbert Dijkgraaf

“Flexner’s brilliant essay is as
valuable today as when it was first
published”

—Neil Turok, Director and Niels
Bohr Chair, Perimeter Institute for
Theoretical Physics

March 2017. 112 pages.

Cl: 978-0-691-17476-1 $9.95 | £7.50

How the Internet
Became Commercial

i

)

Innovation, Privatization,
and the Birth of a New Netwark

How the Internet

Became Commercial
Innovation, Privatization, and
the Birth of a New Network
Shane Greenstein

The Kauffman Foundation Series on Innovation
and Entrepreneurship

2015. 488 pages. 20 halftones. 8 line illus.

13 tables.

Cl:978-0-691-16736-7 $35.00 | £24.95
Co-Winner of the 2016 Schumpeter Prize
Competition, International Joseph A.
Schumpeter Society

EDMUND PHELPS

R

MASS
FLOURISHING

Mass Flourishing

How Grassroots Innovation
Created Jobs, Challenge,
and Change

Edmund Phelps

“Extraordinary.... Phelps has ad-
dressed some of the big questions
about our future”

—NMartin Wolf, Financial Times

“Fascinating, versatile and
profound.”

—Felix Martin, New Statesman
2015.392 pages. 20 lineiillus. 5 tables.

Pa: 978-0-691-16579-0 $19.95|£14.95
Winner of the 2014 Gold Medal in
Economics, Axiom Business Book Awards

One of Bloomberg BusinessWeek's Best
Books of 2014

One of Choice’s Outstanding Academic
Titles for 2014

One of Financial Times’ Best Economics
Books of 2013

One of Bloomberg Businessweek's Best
Books of 2013

One of Matthew Bishop's Linkedin Best
Business Books of the Year for 2013

The Locust and the Bee
Predators and Creators in
Capitalism’s Future

Geoff Mulgan

With a new afterword by
the author

2015.360 pages.
Pa: 978-0-691-16574-5
Cl: 978-0-691-14696-6

$19.95| £14.95
$29.95| £22.95

New in Paperback

The Red Queen

among Organizations
How Competitiveness Evolves
William P. Barnett

2016. 296 pages. 18 line illus. 21 tables.
Pa: 978-0-691-17368-9 $24.95|£18.95
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RAY FISMAN « TIM SULLIVAN

The Org

The Underlying Logic of
the Office

Ray Fisman & Tim Sullivan
With a new preface by

the authors

“The authors’ mission to help you
‘descend into better-informed cyni-
cism'—to find the ‘least dysfunc-
tional’ of all possible dysfunctional
orgs—is the kind of literary stock
that pays greater dividends.”
—Trevor Butterworth, Wall Street
Journal

2015. 328 pages.

Pa: 978-0-691-16651-3 $17.95

For sale only in the United States, Canada, and
the Philippines

Experimental Capitalism
The Nanoeconomics of
American High-Tech Industries
Steven Klepper

Edited by Serguey Braguinsky,
David A. Hounshell &

John H. Miller

The Kauffman Foundation Series on Innovation
and Entrepreneurship

2015. 280 pages. 18 line illus. 12 tables.
Cl:978-0-691-16962-0 $39.95 | £29.95




The Princeton Economic History of the Western World

Joel Mokyr, series editor

BRAZIL IN
TRANSITION

Baliats, Leadership, and
institintianal Chianpe

Lot J. Alstos, Marces Ansre Mels,
Bermards Musher, and Carios Ferrira

New

Brazil in Transition
Beliefs, Leadership, and
Institutional Change

Lee J. Alston, Marcus André

Melo, Bernardo Mueller &
Carlos Pereira

“[A] new conceptual framework
based on leadership and beliefs,
and a striking and informative
historical narrative of Brazil in

the last fifty years. A fascinating
account and analysis.”

—John Joseph Wallis, coauthor of
Violence and Social Orders

2016. 280 pages. 21 line illus. 3 tables.
Cl:978-0-691-16291-1

$39.50 | £29.95

New in Paperback

Lending to the Borrower
from Hell

Debt, Taxes, and Default in the
Age of Philip Il

Mauricio Drelichman &
Hans-Joachim Voth

2016. 328 pages. 4 halftones. 32 line illus.
29 tables.

Pa: 978-0-691-17377-1
Cl:978-0-691-15149-6

$27.95|£19.95
$37.50 | £28.95

PP\L

New in Paperback

Why Australia Prospered
The Shifting Sources of
Economic Growth

lan W. McLean

“McLean has made a profoundly
important contribution to our
understanding of where Australia
has come from as a nation, where
the country is now—and where it
is going.”

—Australian Financial Review

2016. 312 pages. 28 line illus. 2 tables.
Pa: 978-0-691-17133-3 $24.95|£18.95
Cl: 978-0-691-15467-1 $39.95 | £29.95

Fragile by Design
The Political Origins
of Banking Crises and
Scarce Credit

Charles W. Calomiris &
Stephen H. Haber

2015. 584 pages. 30 line illus.

Pa: 978-0-691-16835-7 $19.95| £14.95
Cl: 978-0-691-15524-1 $35.00 | £24.95
One of the Financial Times's Best
Economics Books of 2014

Longlisted for the 2014 Business Book
of the Year Award, Financial Times and
McKinsey & Company

The Son Also Rises
Surnames and the History of
Social Mobility

Gregory Clark

2015. 384 pages. 15 halftones. 111 line illus.
50 tables. 7 maps.

Pa: 978-0-691-16837-1 $19.95| £14.95
Cl: 978-0-691-16254-6 $29.95 | £22.95
One of Choice’s Outstanding Academic
Titles for 2014

One of Vox's Best Books We Read in 2014

T——
WHY
DID EUROPE
CONQUER
THE WORLD?

#*
B HV ISPl
HOFEMAN
e —

Forthcoming in Paperback
Why Did Europe Conquer
the World?

Philip T. Hoffman

“Big-picture economic history at
its best”

—Barry Eichengreen, Bloomberg
Businessweek

February 2017. 288 pages. 3 halftones.

6 line illus. 15 tables. 6 maps.

Pa: 978-0-691-17584-3 $19.95 | £14.95
Cl:978-0-691-13970-8 $29.95 | £22.95

One of Bloomberg Businessweek's Best
Books of 2015

*
* *

Awerin Grvwrband gy
Tuvpuality sinse 1700

* UNEQUAL GAINS *

¥ Poter M. Lindert and X

Jelfrey G Willizmisn

* *
x *

New

Unequal Gains
American Growth and
Inequality since 1700
Peter H. Lindert &
Jeffrey G. Williamson

“A masterpiece in quantitative and
qualitative economic research.”
—~Claude Ury, Library Journal
(Starred Review)

2016. 424 pages. 30 line illus. 78 tables.
Cl: 978-0-691-17049-7 $35.00 | £24.95
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New in Paperback
Between Monopoly and

Free Trade
The English East India
Company, 1600-1757

Emily Erikson

Princeton Analytical Sociology Series
Damon Centola, Karen S. Cook, and
Peter Hedstrém, Series Editors

2016. 268 pages. 12 line illus. 8 tables. 1 map.

Pa: 978-0-691-17379-5 $27.95|£19.95
Cl: 978-0-691-15906-5 $39.95|£29.95
Winner of the 2016 James Coleman
Award for Outstanding Book, Rationality
and Society Section of the American
Sociological Association

Co-Winner of the 2015 Sharlin Memorial
Award, Social Science History Association
Co-Winner of the 2015 Ralph Gomory
Prize, Business History Conference

INSTITUTIONS

INNOVATION AND

AL BY 4TSI SRR AT AL B 0T

INDUSTRIALIZATION

Institutions, Innovation,
and Industrialization
Essays in Economic History
and Development

Edited by Avner Greif,
Lynne Kiesling &

John V. C. Nye

2014. 440 pages. 40 line illus. 45 tables.
10 maps.

Cl: 978-0-691-15734-4 $49.50 | £37.95

New

The New Worlds of
Thomas Robert Malthus
Rereading the

Principle of Population

Alison Bashford &

Joyce E. Chaplin

“A richly contextualized and deep-
ly researched portrait of Thomas
Robert Malthus....
now be read with new eyes””
—Lorraine Daston, Max Planck

His Essay must

Institute for the History of Science

2016. 368 pages. 12 halftones. 2 tables.
Cl: 978-0-691-16419-9 $45.00 | £34.95

New

Feeding Gotham

The Political Economy and
Geography of Food in New
York, 1790-1860

Gergely Baics

“This is history with distinct
contemporary resonance.”
—Simon Szreter, University of
Cambridge

2016. 376 pages. 8 color illus. 2 halftones.
17 line illus. 10 tables. 13 maps.
Cl:978-0-691-16879-1 $39.95 | £29.95

COMPETITION
IN THE
PROMISED LAND

LEAH PLATT BOUSTAN

New

Competition in the
Promised Land

Black Migrants in Northern
Cities and Labor Markets
Leah Platt Boustan

“[Aln innovative and significant
contribution to the literature
that demands the attention of all
scholars interested in the African
American experience.”
—Stewart Tolnay, University of
Washington

NBER Series on Long-Term Factors in Economic
Development
Claudia Goldin, Series Editor

2016.212 pages. 15 line illus. 14 tables.
Cl: 978-0-691-15087-1

$29.95 | £22.95

The Making of the
Ancient Greek Economy
Institutions, Markets, and
Growth in the City-States
Alain Bresson

Translated by Steven Rendall

2014. 648 pages. 7 line illus. 7 maps.
Cl: 978-0-691-14470-2 $45.00 | £34.95
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ILLIBERAL
Reformers

THOMAS C. LEONARD

Q.—

Forthcoming in Paperback
llliberal Reformers
Race, Eugenics, and
American Economics in
the Progressive Era
Thomas C. Leonard

“Compelling.... Leonard reveals
the largely forgotten intellectual
origins of many current contro-

versies.”

—Virginia Postrel, Bloomberg View

February 2017. 264 pages.
Pa: 978-0-691-17586-7
Cl: 978-0-691-16959-0

$19.95| £14.95
$35.00 | £24.95

The Transformation of

the World
A Global History of the
Nineteenth Century

Jiirgen Osterhammel
Translated by Patrick Camiller

America in the World
Sven Beckert and Jeremi Suri, Series Editors

2015. 1192 pages. 6 tables.

Pa: 978-0-691-16980-4 $29.95| £22.95
Cl: 978-0-691-14745-1 $39.95|£29.95
One of Choice’s Outstanding Academic
Titles for 2014

One of Marginal Revolution.com’s Best
Non-Fiction Books of 2014

New in Paperback

The Shape of the New
Four Big Ideas and How They
Made the Modern World
Scott L. Montgomery &
Daniel Chirot

With a new preface by

the authors

“A gem of a book.... [A] real gift”
—Diana Farrell, Bloomberg
Businessweek

2016.512 pages.

Pa: 978-0-691-17319-1 $18.95 | £14.95
Cl: 978-0-691-15064-2 $35.00 | £24.95
One of the New York Times's 100 Notable
Books of 2015

One of Bloomberg Businessweek'’s Best
Books of 2015

gl £

MASTERS
UNIVERSE

Masters of the Universe
Hayek, Friedman, and the Birth
of Neoliberal Politics

Daniel Stedman Jones

With a new preface by

the author

2014. 440 pages. 1 table.

Pa: 978-0-691-16101-3 $19.95 | £14.95
Cl:978-0-691-15157-1 $46.95 | £34.95
Finalist, 2014 Presidents’ Book Award,
Western Social Science Association

Shortlisted for the 2012 Gladstone Prize,
Royal Historical Society

ﬁ,s-***.:.'-\ti

! ‘?‘l‘ AU D'

Forthcoming

Fraud

An American History from
Barnum to Madoff
Edward J. Balleisen

“In the end, capitalism is always a
confidence game, so the problem
of fraud is always with us. But

the occurrence, perception, and
regulation of fraud has a history,
and Balleisen has now written the
definitive account of it. A deeply
researched and beautifully crafted
book.... Fraud is nothing short

of a new history of American
capitalism.”

—Jon Levy, University of Chicago

The United States has always
proved an inviting home for
boosters, sharp dealers, and
outright swindlers. Worship of
entrepreneurial freedom has com-
plicated the task of distinguishing
aggressive salesmanship from
unacceptable deceit, especially on
the frontiers of innovation. At the
same time, competitive pressures
have often nudged respectable
firms to embrace deception. As a
result, fraud has been a key fea-
ture of American business since its
beginnings. In this sweeping nar-
rative, Edward Balleisen traces the
history of fraud in America—and
the evolving efforts to combat
it—from the age of P. T. Barnum
through the eras of Charles Ponzi
and Bernie Madoff.

February 2017. 496 pages. 21 lineiillus.
Cl:978-0-691-16455-7 $35.00 | £24.95
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FORTUNE
TELLERS

New in Paperback
Fortune Tellers

The Story of America’s First
Economic Forecasters
Walter A. Friedman

“Fortune Tellers is a marvel....
[Slcholarship of the highest
quality”

—Pietra Rivoli, Financial Times

2016. 288 pages. 28 halftones.

Pa: 978-0-691-16919-4 $19.95|£14.95
Cl:978-0-691-15911-9 $29.95| £22.95
Winner of the 2015 Hagley Prize in
Business History, Hagley Museum and
Library and Business History Conference

ADAM SMITH

Adam Smith

His Life, Thought, and Legacy
Edited by

Ryan Patrick Hanley

“[11t would be hard to find a more
balanced, comprehensive, and
well-documented presentation
of Smith's role in forwarding
Enlightenment thinking from
18th-century Europe to China in
recent decades."—Choice

2015. 600 pages. 2 line illus.

Cl: 978-0-691-15405-3 $45.00 | £34.95

The Battle of

Bretton Woods

John Maynard Keynes,

Harry Dexter White, and the
Making of a New World Order

Benn Steil
A Council on Foreign Relations Book

2014. 480 pages. 32 halftones.
Pa: 978-0-691-16237-9 $19.95| £14.95
Cl: 978-0-691-14909-7 $29.95 | £22.95

Winner of the 2013 Spear’s Book Award in
Financial History

Winner of the 2013 Finance Book of the
Year, China Business News

Co-Winner of the 2014 Bronze Medal in
Economics, Axiom Business Book Awards

One of Financial Times Best History Books
of 2013

One of BloombergBusinessweek's Best
Books of 2013

One of the Motley Fool’s 10 Great Books
on American Economic History

An
Uncertam

glory

INDIA

AND TS

CONTRADICTIONS

JEAN DREZE &
AMARTYA SEN

An Uncertain Glory
India and its Contradictions

Jean Dréze & Amartya Sen

“[Sen and Dreze] are exemplary
scholars, and everything they say
is worth careful study”

—Clive Crook, Bloomberg News

2015. 448 pages. 4 line illus. 40 tables.

Pa: 978-0-691-16552-3 $19.95
Cl:978-0-691-16079-5 $30.95

For sale only in the United States and Canada

Eating People Is Wrong,
and Other Essays on
Famine, Its Past, and

Its Future

Cormac O Grada

2015. 248 pages. 14 line illus. 21 tables.
8 maps.
Cl:978-0-691-16535-6 $35.00 | £24.95

One of Choice’s Outstanding Academic
Titles for 2015

ALBERT O. HIRSCHMAN

The Essential Hirschman
Albert O. Hirschman

Edited and with an
introduction by

Jeremy Adelman

Afterword by Emma
Rothschild & Amartya Sen

“This book glistens with insights,
surprises, and paradoxes. Each
chapter is a gem”

—Cass R. Sunstein, coauthor of
Nudge

2015. 408 pages. 2 tables.
Pa: 978-0-691-16567-7
Cl: 978-0-691-15990-4

$24.95|£18.95
$30.95 | £22.95
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Why Minsky Matters
An Introduction to the Work of
a Maverick Economist

L. Randall Wray

“By making [Minsky’s] insights
accessible to a general audience
for the first time, Wray's book has
the potential to transform the
future of economic policymaking
and, with it, to create a better life
for future generations.”
—Victoria Bateman, Times Higher
Education

2015. 286 pages.

Cl:978-0-691-15912-6 $27.95|£19.95

Jirgen Kocka

CAPITALISM
A Short History

Capitalism
A Short History
Jiirgen Kocka

“Jirgen Kocka has distilled his
vast command of social history
into a gem-like narrative of global
capitalism that provides the
long-term perspective needed for
current debate””

—Charles S. Maier, author of
Leviathan 2.0

2015. 208 pages.

Cl: 978-0-691-16522-6 $26.95|£19.95

press.princeton.edu

New

Blue Skies over Beijing
Economic Growth and the
Environment in China
Matthew E. Kahn &

Sigi Zheng

“[Aln enlightening, engaging
overview of China’s journey from
smog to clear skies....In an age
of environmental pessimism,
Kahn and Zheng provide an
optimistic counterpoint with wit
and wisdom.”

—Edward Glaeser, Harvard
University

2016. 288 pages. 6 halftones. 12 line illus.
8 tables.
Cl:978-0-691-16936-1

BLUE
SKIES

$32.95 | £24.95

OVER
BEIJING

Evonamic fronwth and the Eovirenmend i China

New

Pursuing Sustainability
A Guide to the Science

and Practice

Pamela Matson,

William C. Clark &

Krister Andersson

2016. 248 pages. 7 halftones. 17 line illus.
4 tables.

Cl: 978-0-691-15761-0 $35.00 | £24.95

& 8 & 8 & &

PURSUING
SUSTAINABILITY

A Guide to the Science and Practice

HOMIC COMSEQUENCES
THE ECDI oFEHmiER“A"U

Gernot Wagner
Martin L. Weitzman

New in Paperback

Climate Shock

The Economic Consequences
of a Hotter Planet

Gernot Wagner &

Martin L. Weitzman

With a new preface by

the authors

“Gernot Wagner and Martin
Weitzman deliver a high-voltage
shock!”

—Nature

2016. 272 pages. 3 line illus. 5 tables.

Pa: 978-0-691-17132-6 $18.95 | £14.95
Cl: 978-0-691-15947-8 $27.95| £19.95
Longlisted for the Financial Times &
McKinsey Business Book of the Year 2015
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OLIVER MORTORN

Forthcoming in Paperback
The Planet Remade
How Geoengineering Could
Change the World

Oliver Morton

May 2017. 440 pages. 1 halftone.

Pa: 978-0-691-17590-4 $16.95 | £12.95
Cl: 978-0-691-14825-0 $29.95 | £22.95
Not for sale in the Commonwealth (except
Canada)

One of the Guardian’s Best Books of 2015
Shortlisted for the Royal Society Insight
Investment Science Book Prize 2016
Longlisted for the 2015 Samuel Johnson
Prize for Nonfiction
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LARRY M. BARTELS

UNEEQUAL
DEMOCRACY

de e e ek ok ok

New

Unequal Democracy
The Political Economy of the
New Gilded Age

Second Edition

Larry M. Bartels
Praise for the first edition:

“Unequal Democracy is the sort

of book to which every political
scientist should aspire.... Bartels's
perplexing and often unexpected
discoveries should help refocus
the gathering public debate about
inequality and what to do about it
—Robert D. Putnam, author of
Bowling Alone

The first edition of Unequal
Democracy was an instant clas-

sic, shattering illusions about
American democracy and spurring
scholarly and popular interest in
the political causes and conse-
quences of escalating economic
inequality.

This revised and expanded edi-
tion includes two new chapters
on the political economy of the
Obama era. President Obama
identified inequality as “the
defining challenge of our time!”
Unequal Democracy is the defini-
tive account of how and why our
political system has failed to rise
to that challenge. Now more than
ever, this is a book every American
needs to read.

Copublished with the Russell Sage Foundation

2016. 424 pages. 3 halftones. 48 line illus.
53 tables.

Cl: 978-0-691-17284-2 $29.95|£22.95
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DICTATORS
DEMOCRATS

New

Dictators and Democrats
Masses, Elites, and

Regime Change

Stephan Haggard &

Robert R. Kaufman

“In a crowded landscape, Dictators
and Democrats stands out. It sets
a high standard for multimethod
research with its deep involve-
ment in the cases and statistical
analyses of regime change.
Notably, the book systematically
examines the causal mechanisms
at the heart of class theories”
—Gary Goertz, University of Notre
Dame

2016.424 pages. 20 line illus. 49 tables.
Pa: 978-0-691-17215-6 $32.95 | £24.95
Cl:978-0-691-17214-9 $99.50 | £74.95

New in Paperback
Beyond the
Invisible Hand
Groundwork for a
New Economics
Kaushik Basu

2016. 296 pages. 8 tables.
Pa: 978-0-691-17369-6
Not for sale in South Asia

$24.95| £18.95

Forthcoming

Marx’s Inferno

The Political Theory of Capital
William Clare Roberts

“[Tlhe best book of political
theory I've read that has been
written in the last five years....
This is reading on a grand scale,
reading as it was meant to be”
—~Corey Robin, Brooklyn College
and CUNY Graduate Center

January 2017. 296 pages. 1 line illus.
Cl: 978-0-691-17290-3 $35.00 | £24.95

ESWAR S. PRASAD
THE
Dollar
TRAP

=y
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The Dollar Trap
How the U.S. Dollar Tightened
Its Grip on Global Finance

Eswar S. Prasad
With a new preface by
the author

2015. 440 pages. 8 halftones. 17 line illus.
6 tables.

Pa: 978-0-691-16852-4
Cl:978-0-691-16112-9
Not for sale in South Asia
Gold Medal, Economics, 2015 Axiom
Business Book Awards

One of the Financial Times's Best
Economics Books of 2014

$19.95 | £14.95
$35.00 | £24.95

One of China Business News's Financial
Books of the Year for 2014




CHIN]

NODII

New in Paperback

The China Model
Political Meritocracy and the
Limits of Democracy

Daniel A. Bell

With a new preface by

the author

“Open-minded readers will find
it equips them with a more intel-
ligent understanding of Chinese
politics and, no less valuable,
forces them to examine their
devotion to democracy.”

—Clive Crook, Bloomberg View

2016. 360 pages.
Pa: 978-0-691-17304-7 $19.95|£14.95
Cl: 978-0-691-16645-2 $29.95|£22.95

One of the Financial Times's Best Books
of 2015
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Good Foetune
and the Myth of Merhocracy

ROBERT H. FRANK
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New

Success and Luck

Good Fortune and the Myth
of Meritocracy

Robert H. Frank

2016. 208 pages. 6 halftones. 10 line illus.

2 tables.

Cl: 978-0-691-16740-4 $26.95|£19.95
Longlisted for the FT & McKinsey Business
Book of the Year 2016

COMPLEXITY |
AND THE 3

ART OF

New in Paperback
Complexity and the Art
of Public Policy

Solving Society’s Problems
from the Bottom Up

David Colander &

Roland Kupers

“Inspiring.... Colander and Ku-
pers's book ought to be on every
policy maker’s reading list”
—Mark Buchanan, Bloomberg
View

2016. 320 pages. 2 halftones.

Pa: 978-0-691-16913-2 $22.95|£17.95

How Better

Mental Health Care
Transforms Lives
and Saves Maoney

THRI\

Richard Layard and David M. Clark

Vosrmed by Dl Ksbewmar,
ot of isking, o sk Shoar

Thrive

How Better Mental Health
Care Transforms Lives and
Saves Money

Richard Layard &

David M. Clark

With a foreword by

Daniel Kahneman, author of
Thinking, Fast and Slow

2015.392 pages. 16 halftones. 43 line illus.
22 tables.

Cl:978-0-691-16963-7 $29.95|£22.95
Not for sale in the Commonwealth and the
European Union

Forthcoming

Trading Barriers
Immigration and the
Remaking of Globalization
Margaret E. Peters

“Using systematic data and
thoughtful research design strate-
gies, Peters offers a compelling
analysis of immigration policy,
arguing that policymakers face
trade-offs in limiting immigration,
firm mobility, and trade barriers.
Her book will not only contribute
to debates in political economy,
but also to larger policy conversa-
tions.”

—William Bernhard, University of
lllinois, Urbana-Champaign

Why have countries increasingly
restricted immigration even when
they have opened their markets
to foreign competition through
trade or allowed their firms to
move jobs overseas? In Trading
Barriers, Margaret Peters argues
that the increased ability of firms
to produce anywhere in the world
combined with growing interna-
tional competition due to lowered
trade barriers has led to greater
limits on immigration.

Debunking the commonly held
belief that domestic social con-
cerns are the deciding factor in
determining immigration policy,
Trading Barriers demonstrates the
important and influential role
played by international trade and
capital movements.

June 2017. 352 pages. 33 line illus. 33 tables.
Pa: 978-0-691-17448-8 $32.95 | £24.95
Cl:978-0-691-17447-1 $95.00 | £70.95
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New

Political Economy for
Public Policy

Ethan Bueno de Mesquita

“This is an amazing book. Not only
is it a superb pedagogical tool for
teachers of public policy, political
science, and political economy,
itis also an exemplar of deep,
systematic thinking about politics,
policy, and the contexts in which
governments and the governed,
parties and interest groups, and
politicians and citizens interact.”
—Kenneth A. Shepsle, Harvard
University

This textbook uses modern
political economy to introduce
students of political science,
government, economics, and
public policy to the politics of

the policymaking process. The
book’s distinct political economy
approach has two virtues. By
developing general principles for
thinking about policymaking, it
can be applied across a range of
issue areas. It also unifies the poli-
cy curriculum, offering coherence
to standard methods for teaching
economics and statistics, and
drawing connections between
fields. This textbook is essential
for all students of public policy
and for anyone interested in the
most current methods influencing
policymaking today.

2016. 426 pages. 4 halftones. 79 line illus.
Pa: 978-0-691-16874-6 $45.00 | £34.95
Cl:978-0-691-16873-9 $99.00 | £73.95
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New in Paperback
Currency Politics
The Political Economy of
Exchange Rate Policy
Jeffry A. Frieden

“Frieden is a rare political scientist
who has managed to gain the

respect of economists.... His
attention to detail is remarkable,
and wherever the data permit, he
backs his qualitative discussion
with solid quantitative analysis.”
—Journal of Economic Literature

2016. 320 pages. 13 line illus. 27 tables.
Pa: 978-0-691-17384-9
Cl:978-0-691-16415-1

$22.95|£17.95
$39.95 | £29.95

On Inequality
Harry G. Frankfurt

“Frankfurt has issued a clear
challenge to the champions of
equality”

—Julian Baggini, Financial Times

2015. 114 pages.

Cl: 978-0-691-16714-5 $14.95|£11.50

BENJAMIN |. COHEN

CURRENCY
POWER

Understanding
Monetary
Rivalry

3
bA

Currency Power
Understanding
Monetary Rivalry
Benjamin J. Cohen

“The culmination of a life’s work,
this is the best book on the topic
available”

—J. Lawrence Broz, University of
California, San Diego

2015. 304 pages. 8 line illus. 9 tables.
Cl:978-0-691-16785-5 $29.95 | £22.95

LECTURES ON

_ Public
Econom

Anthony B. Atkinson

ane

Lectures on

Public Economics
Anthony B. Atkinson &
Joseph E. Stiglitz

With a new introduction by
the authors

“This classic volume by two of
the pioneers of modern public
economics remains an essential
reference for students of the field.
The key theoretical results dis-
cussed in this volume—a number
of which were discovered by the
authors themselves—have stood
the test of time!”

—Raj Chetty, Harvard University

2015. 568 pages. 73 line illus. 22 tables.
Cl:978-0-691-16641-4 $49.95 | £37.95




The William G. Bowen Memorial Series in Higher Education

WISDOMS
CWORKSHOP:

L

New

Wisdom’s Workshop
The Rise of the

Modern University
James Axtell

“[L]ucid, insightful, concise, and
comprehensive. This will be the
go-to book for people seeking to
understand elite universities.”
—Julie Reuben, Harvard Graduate
School of Education

2016. 440 pages. 28 halftones.
Cl: 978-0-691-14959-2 $35.00 | £24.95

DEREK BOK

HIGHER
EDUCATION

1N

AMERICA

Higher Education

in America
Revised Edition

Derek Bok

“Comprehensive, judicious, prob-

ing, and immensely informative ...

one of the best books to appear
on this subject in decades.”
—Glenn Altschuler, Huffington
Post

2015. 496 pages. 5 tables.
Pa: 978-0-691-16558-5
Cl:978-0-691-15914-0

$19.95| £14.95
$35.00 | £24.95

press.princeton.edu

Forthcoming in Paperback
Locus of Authority

The Evolution of Faculty
Roles in the Governance of
Higher Education

William G. Bowen &
Eugene M. Tobin

“[Elxtremely thoughtful and
detailed ... indispensable reading.”
—Chronicle of Higher Education
Copublishedwith 1 T H A K A

June 2017. 400 pages. 2 line illus.

Pa: 978-0-691-17566-9 $19.95| £14.95
Cl: 978-0-691-16642-1 $29.95|£22.95
Winner of the 2016 PROSE Award in
Education Theory, Association of American
Publishers

Higher Education in the
Digital Age

William G. Bowen

With a new foreword by
Kevin M. Guthrie and a new
appendix by the author
Copublishedwith 1 T H A K A

2015.232 pages. 4 lineillus.
Pa: 978-0-691-16559-2 $16.95|£12.95
Cl: 978-0-691-15930-0 $26.95|£19.95

One of Times Higher Education
Supplement’s Books of the Year 2014

Lessons Learned
Reflections of a
University President
William G. Bowen

“[Bowen’s] advice on how to be a
successful leader of a university is
invariably spot-on.”

—Alan Ryan, New Statesman

2013. 176 pages.
Pa: 978-0-691-15808-2
Cl: 978-0-691-14962-2

$18.95| £14.95
$24.95| £18.95

ESSON

An Agenula fu Clrange in
American Higher Education

New

Lesson Plan

An Agenda for Change in
American Higher Education
William G. Bowen &
Michael S. McPherson

“[A] concise, compelling, and,

at times, courageous analysis of
the ways in which institutions of
higher education are failing to
provide equal opportunity.”
—Glenn Altschuler, Huffington Post

American higher education faces
some serious problems—but they
are not the ones most people
think. In this brief and accessible
book, two leading experts show
that many so-called crises—from
the idea that typical students are
drowning in debt to the belief that
tuition increases are being driven
by administrative bloat—are
exaggerated or simply false. At the
same time, many real problems—
from the high dropout rate to
inefficient faculty staffing—have
received far too little attention. In
response, William G. Bowen and
Michael S. McPherson provide a
frank assessment of the biggest
challenges confronting higher
education and propose a bold
agenda for reengineering essential
elements of the system to meet
them. The result promises to help
shape the debate about higher
education for years to come.

2016. 184 pages. 7 line illus. 4 tables.
Cl:978-0-691-17210-1 $24.95|£18.95
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Elizabeth Currid-Halkett

Forthcoming

The Sum of Small Things
ATheory of the

Aspirational Class

Elizabeth Currid-Halkett

“Just as Thorstein Veblen cap-
tured his time with the phrase
‘conspicuous consumption,
Elizabeth Currid-Halkett nails the
contemporary rise of a subtler but
no less materialist inconspicuous
consumption. This book is a
must-read for anyone who wants
to understand modern cities or
culture today.”

—Richard Florida, author of

The Rise of the Creative Class

In today’s world, the leisure class
has been replaced by a new elite.
Highly educated and defined by
cultural capital rather than income
bracket, these individuals earnestly
buy organic, carry NPR tote bags,
and breast-feed their babies. They
care about discreet, inconspicu-
ous consumption—Ilike eating
free-range chicken and heirloom
tomatoes, wearing organic cot-
ton shirts and TOMS shoes, and
listening to the Serial podcast. In
The Sum of Small Things, Elizabeth
Currid-Halkett dubs this segment
of society “the Aspirational Class”
and discusses how, through deft
decisions about education, health,
parenting, and retirement, the As-
pirational Class reproduces wealth
and upward mobility, deepening
the ever-wider class divide.

June 2017. 264 pages. 10 line illus. 18 tables.
Cl:978-0-691-16273-7 $29.95|£22.95

PEDIC, &

fww ELITE STUDENTS g

New in Paperback
Pedigree

How Elite Students Get
Elite Jobs

Lauren A. Rivera

With a new afterword by
the author

“Forget Hollywood. Forget the
American Dream. In Pedigree,
Lauren Rivera discloses the harsh
reality of landing a job on

Wall Street.”

—Angelia Wilson, Times Higher
Education

2016.400 pages. 4 lineillus. 16 tables.
Pa: 978-0-691-16927-9 $17.95|£13.95
Cl:978-0-691-15562-3 $35.00 | £24.95

One of Choice’s Outstanding Academic
Titles for 2015

A SOCIAL
STRATEGY

HOWWE °

s °
PROFIT, FROM
SOCIAL MEDJA

L
MIKOtAL JAN PISKORSKI
[

New in Paperback

A Social Strategy
How We Profit from
Social Media

Mikotaj Jan Piskorski

2016. 288 pages. 13 line illus. 9 tables.

Pa: 978-0-691-16926-2 $22.95|£17.95
Cl:978-0-691-15339-1 $29.95|£22.95
Winner of the 2015 Gold Medal in
Networking, Axiom Business Book Awards
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Forthcoming

Money Talks
Explaining How Money
Really Works

Edited by Nina Bandelj,
Frederick F. Wherry &
Viviana A. Zelizer

“In a world in which monetization
seems to be gobbling up every
remote corner of social life, Money
Talks makes a bold case for the
continuing importance not only
of subjective meaning in our
understanding of money, but of
social relations above and beyond
exchanges between rational
actors.”

—Frank Dobbin, Harvard Uni-
versity

The world of money is being
transformed as households and
organizations face changing
economies and new currencies
and payment systems like Bitcoin
and Apple Pay gain ground. What
is money, and how do we make
sense of it? Money Talks is the

first book to offer a wide range

of alternative and unexpected
explanations of how social rela-
tions, emotions, moral concerns,
and institutions shape how we
create, mark, and use money. This
collection brings together a stellar
group of international experts
from multiple disciplines—sociol-
ogy, economics, history, law,
anthropology, political science,
and philosophy—to propose fresh
explanations for money’s origins,
uses, effects, and future.

At a time of growing concern over
financial inequality, Money Talks
overturns conventional views
about money by revealing its
profound social potential.

May 2017. 296 pages. 2 halftones. 1 lineillus.
Cl: 978-0-691-16868-5 $45.00 | £34.95




New in Paperback
The Social Life of Money

Nigel Dodd
With a new preface by
the author

“Wide-ranging and sophisticat-
ed.... [Tlhis is a richly rewarding
book. Those of us accustomed to
thinking of money as something
we exchange for beer and

pizza will never again have such a
simple story.”

—Pietra Rivoli, Financial Times

“In this brilliant and exuberant
book the reader is treated to

a veritable feast of theories of
money. The author explores not
only what economists have said
on money but also literary au-
thors, philosophers, and utopians.
The result is a fantastic cornucopia
of ideas, of a type rarely seen in
social science. Read, enjoy, and let
your head spin!”

—Richard Swedberg, Cornell
University

2016. 464 pages. 1 lineiillus.
Pa: 978-0-691-16917-0
Cl: 978-0-691-14142-8

$21.95|£16.95
$35.00 | £24.95

New in Paperback

Selling Our Souls
The Commodification
of Hospital Care in the
United States

Adam D. Reich

2016. 244 pages. 11 line illus. 1 table.

Pa: 978-0-691-17358-0 $24.95|£18.95
Cl: 978-0-691-16040-5 $39.50 | £29.95
One of Choice’s Outstanding Academic
Titles for 2015

press.princeton.edu

Viviana A. Zelizer

Forthcoming in Paperback
The Social Meaning

of Money

Pin Money, Paychecks, Poor
Relief, and Other Currencies
Viviana A. Zelizer

With a foreword by

Nigel Dodd and a new
afterword by the author

“Interesting and informative....
Money is a medium of exchange.
But that is only the beginning.”
—John Kenneth Galbraith,

New York Times Book Review

May 2017. 304 pages.

Pa: 978-0-691-17603-1 $24.95|£18.95
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nispinay CODES OF FINANCE

Codes of Finance
Engineering Derivatives in a
Global Bank

Vincent Antonin Lépinay

“The first in-depth anthropologi-
cal study of how banks invent new
financial products.... [Lépinay’s]
study is both highly revealing and
slightly farcical”

—Guardian

2014. 304 pages. 25 line illus. 1 table.
Pa: 978-0-691-16395-6 $29.95 | £22.95
Cl:978-0-691-15150-2 $47.95 | £35.95

INDIVIDUALITY
AND
ENTANGLEMENT

New

Individuality and
Entanglement

The Moral and Material Bases
of Social Life

Herbert Gintis

“Herbert Gintis is a scholar with
sufficient depth in philosophy and
science to develop a balanced
treatment of one of the most
important remaining problems

in evolutionary biology: the units
and forces of natural selection that
yield advanced social behavior. He
has done so admirably in Individu-
ality and Entanglement.”

—Edward O. Wilson, Research
Professor Emeritus, Harvard
University

“Herbert Gintis's new book is a
major contribution to the study
and unity of the social sciences. Its
breadth and depth in examining
the meaning and unifying power
of the rational-actor model is
outstanding.”

—Kenneth J. Arrow, Nobel Laure-
ate in Economics

In this book, acclaimed economist
Herbert Gintis ranges widely
across many fields—includ-

ing economics, psychology,
anthropology, sociology, moral
philosophy, and biology—to pro-
vide a rigorous transdisciplinary
explanation of some fundamental
characteristics of human societies
and social behavior.

2016. 384 pages. 8 line illus. 13 tables.
Cl:978-0-691-17291-0 $35.00 | £24.95

economic sociology ® 29




Forthcoming
Quantitative
Social Science
An Introduction
Kosuke Imai

Quantitative analysis is an increas-
ingly essential skill for social sci-
ence research, yet students in the
social sciences and related areas
typically receive little training in
it—or if they do, they usually end
up in statistics classes that offer
few insights into their field. This
textbook is a practical introduc-
tion to data analysis and statistics
written especially for undergradu-
ates and beginning graduate
students in the social sciences and
allied fields, such as economics,
sociology, public policy, and data
science.

Quantitative Social Science
engages directly with empirical
analysis, showing students how to
analyze data using the R program-
ming language and to interpret
the results—it encourages hands-
on learning, not paper-and-pencil
statistics. More than forty data
sets taken directly from leading
quantitative social science re-
search illustrate how data analysis
can be used to answer important
questions about society and hu-
man behavior.

Proven in the classroom, this
one-of-a-kind textbook features
numerous additional data

analysis exercises and interactive R
programming exercises, and also
comes with supplementary teach-
ing materials for instructors.

March 2017. 424 pages. 16 color illus.
9 halftones. 77 line illus.
Pa: 978-0-691-17546-1
Cl:978-0-691-16703-9

$49.50| £37.95
$95.00| £70.95

30 ¢ textbooks

ADVANCESIN

Behavioral

eonomics

Time Series Analysis

). Hamilton

Introduction to Modern
Economic Growth
Daron Acemoglu

2009. 1008 pages. 100 line illus.
Cl:978-0-691-13292-1 $110.00 | £45.00

Advances in Behavioral
Economics

Edited by Colin F. Camerer, George
Loewenstein & Matthew Rabin

The Roundtable Series in Behavioral Economics
Colin Camerer and Ernst Fehr, Series Editors
Copublished with the Russell Sage Foundation

2004. 768 pages. 50 line illus. 25 tables.
Pa: 978-0-691-11682-2 $75.00 | £55.95

Time Series Analysis
James D. Hamilton

1994. 816 pages.
Cl: 978-0-691-04289-3
Not for sale in South Asia

$130.00 | £58.00

HAVIORAL
ME THEORY

Behavioral Game Theory
Experiments in Strategic
Interaction

Colin F. Camerer

The Roundtable Series in Behavioral Economics

Colin Camerer and Ernst Fehr, Series Editors
Copublished with the Russell Sage Foundation

2003. 584 pages. 32 line illus. 82 tables.
Cl: 978-0-691-09039-9 $130.00 | £96.95
Not for sale in South Asia

Econometrics
Fumio Hayashi

2000. 712 pages.
Cl:978-0-691-01018-2

$115.00 | £38.00
The Econometrics of
Financial Markets

John Y. Campbell, Andrew W. Lo
& A. Craig MacKinlay

1996. 632 pages.

Cl: 978-0-691-04301-2 $125.00 | £55.00




Agent-Based and
Individual-Based Modeling

ndations 1

A Coursein--
Micraeconomic
Theary

David M.Kreps

Agent-Based and Individual-
Based Modeling

A Practical Introduction

Steven F. Railsback &

Volker Grimm

2011.352 pages. 62 line illus. 9 tables.
Pa: 978-0-691-13674-5 $59.95 | £44.95
Cl:978-0-691-13673-8 $120.00 | £88.95

Microeconomic Foundations |
Choice and Competitive Markets
David M. Kreps

2012.584 pages. 46 line illus. 5 tables.
Cl: 978-0-691-15583-8 $46.95 | £34.95

A Coursein
Microeconomic Theory
David M. Kreps

1990. 864 pages.

Cl: 978-0-691-04264-0 $140.00
Forsale only in the United States, Canada, and
Japan

THE THECRY OF
INCENTIVES

THE PRINECIPAL-AGENT MODEL

JEARACLIES LAFFONT
xsax AVED MARTIMORT

ADVANCES IN

BEHAVIORAL
FINANCE

VOL Il

The Theory of Incentives
The Principal-Agent Model
Jean-Jacques Laffont &
David Martimort

2002. 440 pages. 70 line illus.

Pa: 978-0-691-09184-6 $75.00 | £30.00

Development Economics
Debraj Ray

1998. 848 pages. 139 line illus. 45 tables.
Cl: 978-0-691-01706-8 $115.00 | £48.00
Not for sale in South Asia

Advances in Behavioral
Finance, Volumelll
Edited by Richard H. Thaler

The Roundtable Series in Behavioral Economics
Colin Camerer and Ernst Fehr, series editors
Copublished with the Russell Sage Foundation

2005. 744 pages. 72 line illus. 79 tables.
Pa: 978-0-691-12175-8 $85.00 | £62.95

press.princeton.edu

ASSET

JOHN H. COCHRANE

Macroeconomic
Theory

Michael Woodford
INTERESI
& PRICES

Asset Pricing

Revised Edition

John H. Cochrane

2005. 560 pages. 51 line illus. 20 tables.

Cl:978-0-691-12137-6 $115.00 | £48.00
Not for sale in South Asia

Macroeconomic Theory
A Dynamic General
Equilibrium Approach
Second Edition

Michael Wickens

2012.616 pages. 12 line illus. 85 tables.
Cl:978-0-691-15286-8 $90.00 | £66.95

Interest and Prices
Foundations of a Theory of
Monetary Policy

Michael Woodford

2003. 808 pages. 42 line illus. 6 tables.
Cl:978-0-691-01049-6 $115.00 | £85.95
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